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The MarketGrader Developed Markets (ex-Australia) Health Care Index consists of 50 of the most fundamentally sound com-
panies in the Health Care sector that are domiciled in any Developed Market globally except for Australia. Constituents are
selected based on MarketGrader's Score, which rewards companies with strong growth characteristics and sound funda-
mental indicators of quality, without overpaying for their shares. The Index’s objective is to give investors access to the best
compounders of growth in one of the world’s most dynamic and fastest growing sectors, which we believe stands to benefit
significantly from the growth of emerging economies as well as rapidly ageing populations all around the world.
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Index Calculation Agent Sources: FactSet, MarketGrader.com
Refiniiy lnciees * The MarketGrader Developed Markets (ex-Australia) Health Care Index was first published on August 6, 2020. Backtested perfor-

mance information is purely hypothetical and is solely for informational purposes. Backtested performance does not represent actual
performance, and should not be interpreted as an indication of actual performance. Past performance is not indicative of future
results. “Standard & Poor's”, “S&P"are registered frademarks of Standard & Poor’s Financial Services LLC. MarketGrader.com © 2025.
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Index composition data as of April 30, 2025. All currency values in AUD.

Index Bio

Average Market Cap (in millions) AUD 90,212
Median Market Cap (in millions) AUD 21,232
Average 3 Mo. Dollar Volume (in millions) AUD 519
Average 3 Mo. Trading Volume 3,581,468
Last Rebalance Date 3/24/25
Companies Replaced 16

Biggest Industry Increase

Pharmaceuticals: Major

Biggest Industry Decrease

Medical Specialties

Fundamental Attributes Median
Trailing P/E Ratio 24.7
Forward P/E Ratio 19.6
Earnings Yield 3.9%
Price/Book Ratio 4.7
Revenue Change - 3 Years 41.9%
Operating Income Change - 3 Years 57.9%
Operating Margin 22.4%
Earnings per Share (EPS) 3-Year Growth 14.6%
Long-Term Debt to Capital 33.3%
Return on Equity 20.6%
Dividend Yield 0.00%
Industry Breakdown

B Biofechnology 11.8%

B Hospital/Nursing Management 6.3%

Managed Health Care 2.1%

Medical Specialties 27.9%

Medical/Nursing Services 8.4%

Pharmaceuticals: Major 41.0%

Services to the Health Industry 2.1%

Country Breakdown

m United States Of America  67.6%

W Japan 12.6%

m Denmark 7.6%

| Korea, Republic Of 4.1%

m Switzerland 2.1%

H Sweden 2.1%

M Finland 2.0%

m Ireland 1.7%
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Top 20 Stocks by Fundamentals

Ticker Name Grade
GMAB.DK Genmab A/S ® 897
EXEL Exelixis, Inc. ® 785
ORNBV.FI Orion Oyj Class B ® 782
HALO Halozyme Therapeutics, Inc. ® 77.6
NOVO.B.DK | Novo Nordisk A/S Class B ® 771
LNTH Lantheus Holdings Inc ® 76.5
UTHR United Therapeutics Corporation ® 752
326030.KR SK Biopharmaceuticals Co., Ltd. ® 738
LLY Eli Lilly and Company ® 732
RMD ResMed Inc. ® 730
ALK.B.DK ALK-abello A/S Class B ® 7038
MRK Merck & Co., Inc. ® /02
7741.JP HOYA CORPORATION ® 49.1
4578.JP Oftsuka Holdings Co., Ltd. ® 49.1
BMRN BioMarin Pharmaceutical Inc. ® 670
207940.KR | SAMSUNG BIOLOGICS Co., Ltd. ® 667
ISRG Intuitive Surgical, Inc. ® 66,5
4507.JP Shionogi & Co., Ltd. ® 661
EHC Encompass Health Corporation ® 66.1
4519.JP Chugai Pharmaceutical Co., Ltd. ® 659
Most Selections Since Inception
Ticker Name Times
NOVO.B.DK | Novo Nordisk A/S Class B 36
BlIB Biogen Inc. 30
AMGN Amgen Inc. 29
ISRG Intuitive Surgical, Inc. 25
REGN Regeneron Pharmaceuticals, 23
RMD ResMed Inc. 23
EW Edwards Lifesciences Corpora- 22
LLY Eli Lilly and Company 21
4507.JP Shionogi & Co., Ltd. 20
4519.JP Chugai Pharmaceutical Co., Ltd. 19
7741.JP HOYA CORPORATION 19
IDXX IDEXX Laboratories, Inc. 17
ORNBV.FI Orion Oyj Class B 17
VAN Zoetis, Inc. Class A 17
4543.JP Terumo Corporation 16
6869.JP Sysmex Corporation 16
MRK Merck & Co., Inc. 15
UTHR United Therapeutics Corporation 13
DVA DaVita Inc. 13
UHS Universal Health Services, Inc. 12

Sources: FactSet, MarketGrader.com



