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2009 -2.5% 15,077,285,740,000 30.1% 25.5% 9.4% 3,573,152,460,000 100.9% 106.4%
2010 2.6% 17,283,451,680,000 14.6% 14.8% 10.6% 4,027,840,300,000 12.7% -0.3%
2011 1.6% 15,640,707,040,000 -9.5% -0.9% 9.6% 3,412,108,290,000 -15.3% -24.7%
2012 2.2% 18,668,333,210,000 19.4% 12.3% 7.9% 3,697,376,040,000 8.4% 8.0%
2013 1.8% 24,034,853,520,000 28.7% 30.9% 7.8% 3,949,143,490,000 6.8% 8.4%
2014 2.5% 26,330,589,190,000 9.6% 10.5% 7.3% 6,004,947,670,000 52.1% 42.2%
2015 2.9% 25,067,539,600,000 -4.8% -1.5% 6.9% 8,188,019,320,000 36.4% 26.8%
2016 1.6% 27,352,200,720,000 9.1% 10.4% 6.7% 7.320,738,379,789 -10.6% -20.0%
2017 2.2% 32,120,702,650,000 17.4% 17.9% 6.8% 8,711,267,220,000 19.0% 8.3%
2018 2.9% 30,436,313,050,000 -5.2% -7.8% 6.6% 6,324,879,760,000 -27.4% -34.7%
2019 2.3% 36,329,851,880,000 19.4% 28.5% 6.0% 8,515,504,380,000 34.6% 30.5%
RitEkR 21.8% 141.0% 180.7% 108.0% 138.3% 17.1%
TEFUEKE 2.3% 9.2% 10.9% 7.6% 9.1% 1.6%

TRRR B mESALR (GDP) |, HAXSFEKES (HE) |

ARRR 0 (2019 FHAZFTRE) . ERETESAR.
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FERZFENUBETHEARTRNER, RREA
R (FUREF) MEEMMR, XEIIRT I hAKE
BEANEFLVHRA. Fit, PE%E 1980 FREUIFE
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HRNREREIHREIZRRMET TR . BE
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REpEHRTHZ— (B 3)
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Foreign direct investment, net inflows (BoP, current USS). Source: World Bank

3 paul R. Gregory #1 Kate Zhou, “How China Won and Russia Lost,” A8 #T 52l
Y HR4(2009 £ 12 B—H HAR)

2 MarketGrader Research

3 : 1978 %] 2016 P EENEF AEWR, HZK
o
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Primary Industry

Secondary Industry

Tertiary Industry

1980 1984 1983 1992 1996 2000 2004 2008 2012 2016
Primary Industry refers, essentially, to agriculture; Secondary Industry refers to
mining, manufacturing, energy production and construction; and Tertiary
Industry refers to consumption and services. Source: National Bureau of
Statistics of China
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, NEFRINEE LY P EERR—MOHE~ K
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THpREz Y, MERT M-I fTE, XX
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WaksEFE, MV ELFAENE LERFET TE

4 Privatizing China: Inside China’s Stock Markets. Carl E. Walter & Fraser J.T.

Howie.
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Sources: Shanghai Stock Exchange & Shenzhen Stock Exchange
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Sources: Shanghai Stock Exchange & Shenzhen Stock Exchange. Count includes
only ‘A Shares’ and not ‘B Shares,” which were companies listed in foreign
currencies
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#2005 748, WA KE —BRELT B9ES, MEe
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FIHERE, MARREBEERERTHRINERNAERIT
ERE FE=ER) .
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Sources: Shanghai Stock Exchange & Shenzhen Stock Exchange
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IR R P ERZAXE LT, BEEel s
SHEHBRRAGTHHERENT. BAlt, ATFEEELL
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/& 7.2010 4F 3 B 2020 4F 3 B%& 100 Z5T3]5H 7 300,
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CSI All Share Index
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Mar-10 Aug-11 Jan-13 Jun-14 Nov-15 Apr-17 Sep-18 Feb-20
Source: China Securities Index Company (CSI).
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o S [ {R— |
MG China CSI 300 CSI SOE MSCI China
Growth Leaders Composite

m Greater than 30% m Between 20% and 30% m Between 10% and 20%
Between 0 and 10% m Negative

Data is as of April, 2020 and excludes all indexes’ constituents in the Financials
sector. Sources: FactSet, MarketGrader, China Securities Index Co.
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MG China Growth CSI 300 CSI SOE MSCI China
Leaders Composite
H Greater than 20% m Between 10% and 20%
Between 0 and 10% m Negative

Data is as of April, 2020 and excludes all indexes’ constituents in the Financials
sector. Sources: FactSet, MarketGrader, China Securities Index Co.
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Source: MarketGrader
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MG China CSI 300 CSI SOE MSCI China

Growth Leaders Composite

m Greater than 200% m Between 100% and 200%
Between 0 and 100% m Negative
Sales growth is measured as the most recent trailing 12-month figures compared
to the figures for the 12 months ended three years earlier, excluding companies
in the Financial sector. Sources: FactSet, MarketGrader, China Securities Index
Co.
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MG China Growth CSI 300 CSI SOE MSCI China
Leaders Composite
M Greater than 200% m Between 100% and 200%

Between 0 and 100% m Negative
Operating income growth is measured as the most recent trailing 12-month
figures compared to the figures for the 12 months ended three years earlier,
excluding companies in the Financial sector. Sources: FactSet, MarketGrader,
China Securities Index Co.
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MG China CSI 300 CSI SOE MSCI China

Growth Leaders Composite

u Greater than 50% m Between 40% and 50% m Between 30% and 40%

Between 20% and 30% = Between 10% and 20% m Less than 10%
Data is as of April, 2020 and excludes all indexes’ constituents in the Financials
sector. Sources: FactSet, MarketGrader, China Securities Index Co.
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Growth Leaders Composite
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Information herein is provided for general informational purposes and not intended to be completely comprehensive re-
garding the particular subject matter. MarketGrader.com Corp. does not represent, guarantee, or provide any warranties
(express or implied) regarding the completeness, accuracy, or currency of information or its suitability for any particular
purpose. Receipt of information does not create an adviser-client relationship between MarketGrader.com Corp. and you.
Neither MarketGrader.com Corp. nor our advisory affiliates provide tax or legal advice or opinions. You should consult
with your own tax or legal adviser for advice about your specific situation.
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